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ARVIND AND COMPANY SHIPPING PRIVATE LIMITED
CIN: U61200GJ1987PTC009944
5TH FLOOR, CITY POINT, OPP.TOWN HALL, JAMNAGAR GJ 361001.

NOTICE (SHORTER NOTICE)

Notice is hereby given that the 34th Annual General Meeting of the Company will be
held at registered office of the Company situated at 5TH FLOOR, CITY POINT,
OPP.TOWN HALL, JAMNAGAR GJ 361001 on 30" November at 4.00 P.M. to receive,
consider and adopt the Financial Statement of the Company for the financial year ended
on March 31, 2021 and the Reports of the Directors and Auditors thereon.

ORDINARY BUSINESS:

1. To receive, consider, and adopt the Audited Financial Statements of the Company
for the financial year ended on 31st March, 2021 together with the Reports of the
Board of Directors and the Auditors thereon.

2. To consider the appointment of M/s Sarvesh Gohil & Associates, Chartered
Accountants (Firm Registration No: FRN 156550W), as the Statutory Auditors of the
company and to fix their remuneration and to pass the following resolutions as an
Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable
provisions of the Companies Act, 2013 read with Rule 3(7) of the Companies (Audit and
Auditors) Rules, 2014 (Including and statutory modification(s) or re-enactment thereof for
the time being in force, the company hereby appoints M/s Sarvesh Gohil & Associates,
Chartered Accountants (FRN :- 156550W), as the Statutory Auditors of the company to hold
office from the conclusion of 34" Annual General Meeting until the conclusion of the 39t
Annual General Meeting of the Company and on such remuneration as may be decided by the
Board of Directors in consultation with the Statutory Auditors of the Company.”

By Order Of The Board,
ARVIND AND COMPANY SHIPPING AGENCIES
PRIVATE LIMITED

Place:JAMNAGAR
Date: 14.11.2021
( ARVIND K. SHAH P C. VORA

DIRECTOR DIRECTOR
DIN:00094647 DIN:00296074



NOTES:

Ts

2.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote instead of himself and proxy must be a member of the company.

Proxies, in order to be effective, must be received at the Registered Office of the
Company not less than 48 hours before the commencement of the Meeting.

. A person can act as a proxy on behalf of Members not exceeding 50 and holding in

the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A Member holding more than ten percent of total share capital
of the Company carrying voting rights may appoint a single person as proxy and such
person shall not act as a proxy for any other person or shareholder.

. During the period beginning 24 hours before the time fixed for the commencement

of Meeting and ending with the conclusion of the Meeting, a Member would be
entitled to inspect the proxies lodged at any time during the business hours of the
company.

. A Corporate Member intending to send its authorized representatives to attend the

Meeting in terms of Section 113 of the Companies Act, 2013 is requested to send to
the Company a certified copy of the Board Resolution authorizing such a
representative to attend and vote on its behalf at the Meeting.

. Members/proxies are requested to bring the attendance slips duly filled in for

attending the Meeting. Members are requested to write their Folio Number in the
attendance slip for attending the Meeting.

. All documents referred to in the Notice and accompanying explanatory statement

are open for inspection at the Registered Office of the Company on all working days
of the Company between 11:00 a.m. and 1:00 p.m. up to the date of the Extra-
ordinary General Meeting and at the venue of the Meeting for the duration of the
Meeting.

This Annual General Meeting is held at Shorter Notice.




BOARD’S REPORT
ARVIND AND COMPANY SHIPPING AGENCIES PRIVATE LIMITED
CIN: U61200GJ1987PTC009944
5TH FLOOR, CITY POINT, OPP.TOWN HALL, JAMNAGAR GJ 361001.

TO,
THE MEMBER OF

ARVIND AND COMPANY SHIPPING AGENCIES PRIVATE LIMITED

JAMNAGAR.

Your Directors have pleasure in presenting the 34" Board Report of the Company
together with the Audited Statement of Accounts and the Auditors’ Report of your

company for the financial year ended March 31, 2021.

FINANCIAL HIGHLIGHTS

Financial results of the Company for the year are as under:

PARTICULARS 2020-21 2019-20
(in Rs.) (in Rs.)
Sales (Net of Excises) 35,85,523.00 -
Other Income 19,83,133.02 19,35,685.00
Profit before Depreciation, interest & Tax 44,04,570.33 12,51,731.00
Less : Interest 3.97,381.00 -

Depreciation 31,83,735.06 6,27,668.00
Profit before Tax 8,23,454.27 6,24,063.00
Less : Provision for ;s :

Current Taxation 79,000.00 1,00,000.00
Less : Deferred Tax (3.95,800.00) -
Less : MAT Credit (79,000.00) -
Less : Earlier Income Tax Written Off 10,67,166.00 -
Less : Round Off (1.73) (1.00)
Profit After Tax 1,52,090.00 5,24,064.00
Add: Balance in Profit &

Loss Account 4,50,36,214.00 4,45,12,150.00
Amount Available for Appropriation - -
Appropriations: - -
Balance Carried to Balance Sheet 4,51,88,304.00 4,50,36,214.00




STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK
The Company has Turnover of Rs. 35,85,523/- from business activities during the year.

CHANGE IN NATURE OF BUSINESS

Your Company continues to operate in same business segment as that of previous year
and there is no change in the nature of the business.

DIVIDEND

In view of the requirement of fund and ploughing back of profit for the development of
the company, your directors regret to recommend any dividend for financial period
2021.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there is no
unpaid dividend accounts appeared in balance sheet as at March 31, 2021.

TRANSFER TO RESERVES

The Company has not transferred any amount to any reserve. The loss incurred during
the year has been remained unadjusted in the financial statements.

INFORMATION ABOUT SUBSIDIARY / JV/ ASSOCIATE COMPANY

As on March 31, 2021, the Company does not have any subsidiary, Associate or Joint
Venture Company.

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2020-21, the Company held 6 meetings of the Board of
Directors as per Section 173 of Companies Act, 2013 which is summarized below. The
provisions of Companies Act, 2013 were adhered to while considering the time gap
between two meetings.

Sr. No. Date of Meeting Board Strength No. of Directors
Present
1 30/05/2020 2 2
2 30/07/2020 2 2
3 29/09/2020 2 2
4 30/11/2020 3 2
5 30/01/2021 3 3
6 30/03/2021 3 3




DIRECTORS & KEY MANAGERIAL PERSONNEL

During the year, there was no change in the directors and Key Managerial Personnel of
the Company.

DEPOSITS

The company has not accepted any deposits during the year. Information relating to
deposits, covered under Chapter V of the Act is nil. There are no deposits which are not
in compliance with the requirements of Chapter V of the Act.

SHARE CAPITAL
The Share Capital of the Company is as follows:
1. Authorized Capital
Equity Share Capital
Rs. 1,00,000/- divided into 10,000 Equity Shares of Rs. 10/- each.
Paid Up Capital
Equity Share Capital
Rs. 1,00,000/- divided into 10,000 Equity Shares of Rs. 10/- each.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial year of
the Company to which the financial statements relate and the date of the report.

EXTRACT OF ANNUAL RETURN

The Extract of Annual Return as required under section 92(3) of the Companies Act,
2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014, in
Form MGT-9 is annexed herewith as Annexure - 1 for your kind perusal and information.

LOANS, GUARANTEES AND INVESTMENTS
There are no loans, guarantees and investments in the company.

RELATED PARTY TRANSACTIONS

The Company has entered into no transaction as defined under Section 188 of the
Companies Act, 2013 with related parties as defined under Section 2 (76) of the said
Act.




CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
OUTGO:

A. Conservation of energy:
i) Steps taken / impact on conservation of energy:

Your Company is firmly committed to reduce the consumption of power by
introducing more energy efficient technology. The operations of the Company are
not energy intensive. However the Company endeavored to conserve energy
consumption wherever feasible.

ii) Steps taken by the company for utilizing alternate sources of energy including
waste generated:

Nil
iii) Capital investment on energy conservation equipment:
NIL

B. Technology absorption:
i) The efforts made towards technology absorption;

No special efforts made towards technology absorption. However, your Company
continues its commitment to up the quality by absorbing the latest technology.

ii) The benefits derived like product improvement, cost reduction, product
development or import substitution;

Not Applicable

iii) In case of imported technology (imported during the last three years reckoned
from the beginning of the financial year)-

There is no import of technology during last three years. Hence information as
required to be provided under rule 9.8 (3) (B) (iii) of Companies (Accounts) Rules,
2014, are nil.

C. Foreign exchange earnings and Outgo (Amount in Rs.)

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange outgo during the year in terms of actual outflows, is as under:

Particulars Current year Previous year

Foreign Exchange earned . -




DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other
irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and
e) Company being unlisted sub clause (e) of section 134 (3) is not applicable.

f) The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

AUDITORS AND REPORT THEREON:

The Board of Directors of the Company in their Extra Ordinary Meeting appointed M/s
Sarvesh Gohil & Associates (FRN: 156550W), Chartered Accountant, Jamnagar statutory
auditor of the Company for the conclusion of 34" Annual General Meeting to fill the
casual vacancy arise on the retirement of M/s D GMS & Co. (FRN : 112187W).

Now, M/s Sarvesh Gohil and Associates, Chartered Accountant, will be appointed as an
Auditor with the approval of the Shareholders’ of the company from 34" Annual General
Meeting till the conclusion of 39" Annual General Meeting.

The Auditors’ Report on the accounts of the Company for the accounting year ended
March 31, 2021 is self-explanatory and do not call for further explanations or comments
that may be treated as adequate compliance of Section 134 of the Companies Act, 2013.

GENERAL DISCLOSURES

Your Directors state that the Company has made disclosures in this report for the items
prescribed in section 134[3] of the Act and Rule 8 of The Companies [Accounts] Rules,
2014 to the extent the transactions took place on those items during the year.
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The Board places on record their appreciation of the support of all stakeholders.

By Order Of The Board,
ARVIND AND COMPANY SHIPPING AGENCIES
PRIVATE LIMITED

Place:JAMNAGAR
Date: 14.11.2021

ARVIND K. SHAH . VORA
DIRECTOR DIRECTOR
DIN:00094647 DIN:00296074
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

CIN

U61200GJ1987PTC009944

Registration Date

01/09/1987

Name of the Company

ARVIND AND COMPANY SHIPPING
AGENCIES PVT LTD

Category/Sub-category of the Company

Company Limited by Shares(indian
Non- Government Company)

Address of the Registered office & contact details

5TH FLOOR,CITY POINT, OPP.TOWN
HALL, JAMNAGAR GJ 361001 IN

Vi Whether listed company NO
Name , Address & contact details of the Registrar &
vii Transfer Agent, if any. NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

I

All the business activities contributing 10% or more of the total turnover of the company shall

be stated

SL No Name & Description of main products/services NIC Code of the
Product /service
1 Activities of Shipping Cargo Agents 52292

PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE
COMPANIES:

NOT APPLICABLE




v

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

% change

during the year

Demat

Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

A. Promoters

(1) Indian

a) Individual/HUF

10,000.00

10,000.00

100.00%

10,000.00

10,000.00

100.00%

NO CHANGE

b) Central Govt.or
State Govt.

c) Bodies Corporates

d) Bank/FI

e) Any other

SUB TOTAL:(A) (1)

10,000.00

10,000.00

100.00%

10,000.00

10,000.00

100.00%

NO CHANGE

(2) Foreign

a) NRI- Individuals

b) Other Individuals

c) Bodies Corp.

d) Banks/Fl

e) Any other...

SUB TOTAL (A) (2)

Total Shareholding of
Promoter
(A)= (A)(1)+(A)(2)

10,000.00

10,000.00

100.00%

10,000.00

10,000.00

100.00%

NO CHANGE

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/FI

C) Cenntral govt

d) State Govt.

e) Venture Capital Fund

f) Insurance Companies

g) FllS

h) Foreign Venture
Capital Funds

i) Others (specify)

SUB TOTAL (B)(1):




-

(2) Non Institutions

a) Bodies carporates

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto Rs.1 lakhs

ii) Individuals shareholders
holding nominal share capital
in excess of Rs. 1 lakhs

c) Others (specify)

SUB TOTAL (B)(2):

Total Public Shareholding
(B)=(B)(1)+(B)(2)

C. Shares held by Custodian
for
GDRs & ADRs

Grand Total (A+B+C)

10,000.00

10,000.00

100.00%

10,000.00

10,000.00

100.00%

NO CHANGE




(ii)

SHARE HOLDING OF PROMOTERS

Sl No. Shareholders Name Shareholding at the Shareholding at the % change in
begginning of the year end of the year share holding
during the
year
No. of shares  |% of total shares  |% of shares pledged No. of shares |% of total shares |% of shares
of the company encumbered to total of the company |pledged
shares encumbered to
total shares
1 Mr. Arvind K. Shah 950.00 9.50% 5,950.00 59.50% 50%
2 Mr. Kantilal Premchand Shah 500.00 5.00% - 500.00 5.00% 0%
3 Mr. Hasmukhlal Shivlal Shah 50.00 0.50% - 50.00 0.50% 0%
4 Mrs. Parul A. Shah 500.00 5.00% - 500.00 5.00% 0%
5 Mr. Chintan A. Shah 8,000.00 80.00% - 1,500.00 15.00% -65%
6 Vinit Shah - 0.00% 1,500.00 15.00% 15%
Total 10,000.00 100.00% - 10,000.00 100.00% - 0.00%
(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
SI. No. Share holding at the beginning of Cumulative Share holding during the
the Year year
No. of Shares  |% of total shares of [No of shares % of total
the company shares of the
company
At the beginning of the year 10,000.00 100.00% 10,000.00 100.00%
Date wise increase/decrease in Promoters
Share holding during the year specifying the
reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc) - - - &
At the end of the year 10,000.00 100.00% 10,000.00 100.00%
(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)
Sl. No For Each of the Top 10 Shareholders Shareholding at the end of the year | Cumulative Shareholding during the year
No.of shares |% of total shares of No of shares % of total
the company shares of the
company

At the beginning of the year

Date wise increase/decrease in Promoters
Share holding during the year specifying the
reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc)

At the end of the year (or on the date of

separation, if separated during the year)

Not Applicable




(v)

Shareholding of Directors & KMP

For Each of the Directors & KMP

Shareholding at the end of the year

Cumulative Shareholding during the year

No.of shares | % of total shares of No of shares % of total
1 Mr. Arvind K. Shah the company shares of the
company
At the beginning of the year 950.00 9.50% 950.00 9.50%
Date wise increase/decrease in Promoters
Share holding during the year specifying the
reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc) 5,000.00 50% 5,000.00 50%
At the end of the year 5,950.00 59.50% 5,950.00 59.50%




v INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans Unsecured Deposits
excluding deposits Loans Indebtedness
Indebtness at the beginning of the
financial year
i) Principal Amount 1,07,79,499.00 - - 1,07,79,499.00
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 1,07,79,499.00 - - 1,07,79,499.00
Change in Indebtedness during the
financial year
Additions - = - -
Reduction 1,95,173.00 - - 1,95,173.00
Net Change (1,95,173.00) - - (1,95,173.00)
Indebtedness at the end of the
financial year 5 o
i) Principal Amount 1,05,84,326.00 - - 1,05,84,326.00
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 1,05,84,326.00 - 1,05,84,326.00
\il REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole time director and/or Manager:

SI.No

Particulars of Remuneration

1 Gross salary

Sr. No.

Name of the DIRECTOR

Total Amount

(a) Salary as per provision
contained in section 17(1)
of Income Tax Act, 1961

NOT APPLICABLE

(b) Value of perquisites u/s

17(2) of the Income tax Act, NOT APPLICABLE
1961
(c ) Profits in lieu of salary
under section 17(3) of the NOT APPLICABLE
Income Tax Act, 1961
2 Stock option NOT APPLICABLE
3 Sweat Equity NOT APPLICABLE

4 Commission

as % of profit

others (specify)

NOT APPLICABLE

5 Others, please specify

NOT APPLICABLE

Total (A)

Ceiling as per the Act

No Celling in case of Pvt Ltd Co.




Remuneration to other directors:

SL.No

Particulars of Remuneration

Name of the Directors

[Total Amount

Independent Directors |

(a) Fee for attending board committee meetings

(b) Commission

(c ) Others, please specify I

NOT APPLICABLE

Total (1)

Other Non Executive Directors

(a) Fee for attending
board committee meetings

(b) Commission

(c ) Others, please specify. |

NOT APPLICABLE

Total (2)

Total (B)=(1+2) |

Total Managerial Remuneration

Overall Cieling as per the Act.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. No.

Particulars of Remuneration

Key Managerial Personnel

Total

Gross Salary

CEO

Company CFO
Secretary

Total

(a) Salary as per provisions
contained in section 17(1)
of the Income Tax Act,
1961.

Not Applicable

(b) Value of perquisites u/s
17(2) of the Income Tax
Act, 1961

Not Applicable

(c ) Profits in lieu of salary
under section 17(3) of the
Income Tax Act, 1961

Not Applicable

Stock Option

Not Applicable

wlr

Sweat Equity

Not Applicable

Commission

as % of profit

others, specify

Not Applicable

Others, please specify

Not Applicable

Total




Vil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of Brief Details of Authority |Appeall made
the Description | Penalty/Punish | (RD/NCLT/C| if any (give
Companies ment/Compoun ourt) details)
Act ding fees
imposed

A. COMPANY

Penalty NOT APPLICABLE

Punishment

Compounding

l | f l
| | ] I

Penalty NOT APPLICABLE

B. DIRECTORS

Punishment

Compounding

| | I |

C. OTHER OFFICERS IN DEFAULT

Penalty NOT APPLICABLE

Punishment

Compounding




SARVESH GOHIL & ASSOCIATES

Sarvesh A. Gohil
B.Com., F.C.A.

AUDIT REPORT TO MEMBERS TO THE SHARE HOLDERS OF
ARVIND AND COMPANY SHIPPING AGENCIES PRIVATE LIMITED

Report on the Financial Statements
Opinion:

We have audited the standalone financial statements of ARVIND AND COMPANY SHIPPING
AGENCIES PRIVATE LIMITED which comprise the Balance Sheet as at 31st March, 2021, and
the Statement of Profit and Loss for the year then ended, and a summary of significant accounting
policies and other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (the ‘Act’) in the manner so required and give a true and fair view in conformity with
the accounting standards prescribed under section 133 of the Act and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2021, and its
profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics

issued by the Institute of Chartered Accountants of India together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Companies

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

. accordance with these requirements and the Code of Ethics. We believe that the audit evidence

' we have obtained is sufficient and appropriate to provide a basis for our opinion on financial
statements.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, but does not include the
financial statements and our auditor’s report thereon. These reports are expected to be made
available to us after the date of our auditor’s report.

Office No 202, Copper Annexy, 2nd Floor , Near St Anns School, Bedi Bunder Road, Jamnagar, Gujarat, India, 361008
Email : sarveshgohil.associates@gmail.com | M. +91 9723812367




SARVESH GOHIL & ASSOCIATES

Sarvesh A. Gohil
B.Com., F.C.A.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information included in the above reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged with
governance and determine the actions under the applicable laws and regulations. We have
nothing to report in this regard.

. Management's Responsibility for the Financial Statements

Management is responsible for the matters stated in section 134(5) of the Companies Act,
2013("the Act") with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India including accounting standards referred to in
z section 133 of the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Office No 202, Copper Annexy, 2nd Floor , Near St Anns School, Bedi Bunder Road, Jamnagar, Gujarat, India, 361008

Email : sarveshgohil.associates@gmail.com | M. +91 9723812367




SARVESH GOHIL & ASSOCIATES

Sarvesh A. Gohil
B.Com., FC.A.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
5 control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and board of

. directors.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements, or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
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represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

. matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
Central Government of India in terms of section 143(11) of the Act, we give in “Annexure
A", a statement on the matter specified in the paragraph 3 and 4 of the Order.

2. As required under provisions of section 143(3) of the Companies Act, 2013, we report
that:
. a. We have obtained all the information and explanations which to the best of our

knowledge and belief where necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. The Balance Sheet and Statement of Profit and Loss dealt with this report are in
agreement with the books of account;

d. In our opinion, the aforesaid Financial Statement comply with the Accounting
Standards specified under Section 133 of Act, read with relevant rule issued
thereunder.
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e. On the basis of written representations received from the directors as on March 31,
2021, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021, from being appointed as a director in terms of
section 164(2) of the Act.

f. Since the Company turnover as per last audited financial statements is less than Rs.
50 Crore and its Borrowings from banks and financial institutions at any time
during the year is less than Rs. 25 Crore, the Company is exempted from getting an
audit opinion with respect to adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13 2017, and

g. With respect to other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion and
to the best of our knowledge and belief and according to the information and
explanations given to us:

(a) The Company does not have any pending litigation as at March 31, 2021 on its
financial position in its financial statements,

(b) The Company did not have any long-term and derivative contracts as at March
31, 2021.

(c) There has been no delay in transferring amounts, require to be transferred, the
Investor Education and Protection Fund by the Company during the year ended

. March 31, 2021.
For SARVESH GOHIL & ASSOCIATES
Chartered Accountant
", [ = \ —
- o no. /2| Sarvesh A. Gohil
Place: Jamnagar % Proprietor
Date: 14.11.2021 ' M. No. 135782

FRN:156550W
UDIN: 22135782AAAAB04836
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ANNEXURE “A” TO THE AUDITORS’ REPORT

In terms of the information and explanations given to us and the books and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we state as
under:

(i) Inrespect of Its Fixed Assets:

a) The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

. b) The management during the year physically verified these fixed assets. We have
been informed that no material discrepancies were noticed on such physical
verification.

¢) According to the information and explanation given to us and in the basis of our
examination of the records of the company the title deeds of immovable properties
held in the name of company.

(ii) The inventory has been physically verified during the year by the Management at
reasonable intervals, except stock lying with third parties. Confirmations of such stocks
with third parties have been obtained by the Company in most of the cases. The
discrepancies noticed on physical verification of stocks as compared to book records were
not material; however, the same have been properly dealt with the books of account.

. (iii)  The company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. Therefore, the provisions of Clause 3 (iii)(a),
(iii)(b) and (iii)(c) of the said order are not applicable to the company.

(iv) In our opinion and according to the information and explanations given to us, the
Company has not provided any loans and advances under section 185 and 186 of the
Companies Act, 2013 except as shown below:
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(v) The company has not accepted any deposits from the public within the meaning of
sections 73 to 76 or any relevant provisions of the 2013 act and the rules framed there
under to the extent notified.

(vi) The Central government has not prescribed the maintenance of cost records by the
company under section 148(1) of the companies Act, 2013 for any of its products.

(vii)  Inrespect of Statutory Dues:

a) The company is regular in depositing with appropriate authorities undisputed

) statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,

. of Customs, Duty, GST, Cess and any other statutory dues applicable to it. According

to the information and explanations given to us, no undisputed amounts payable in

respect of income tax, sales tax, customs duty, excise duty and cess were in arrears,

. as at 31.03.21 for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us, there are no dues of
sales tax, income tax, custom duty, GST, wealth tax, excise duty and cess which have
not been deposited on account of any dispute.

(viii)  Based on our audit procedures and according to the information and explanations given to
us, we are of the opinion that the Company has not defaulted in repayment of loans or
borrowing to financial institutions, banks or Government. The company has not issued
any debentures as at the balance sheet date.

(ix) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments). The Moneys raised by way of term loan were applied for the
purpose for which those are raised.

(x) During the course of our examination of the books and records of the company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
fraud by the company or any fraud on the Company by its officers or employees noticed or
reported during the year, nor have we been informed of such cases by the Management.
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(xi)  According to the information and explanations given to us, we report that managerial
remuneration has been paid or provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Companies Act.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii)  According to the information and explanations given to us and based on our examination

of the records of the company, transactions with the related parties are in compliance

" with sections 177 and 188 of Companies Act, 2013 where applicable and the details have

. been disclosed in the financial statements etc,, as required by the applicable accounting
standards;

(xiv)  According to information given to us, the company has not made any preferential

allotment or private placement of shares or fully or partly convertible debentures during

. the year under review. Accordingly, the provisions of clause 3(xiv) of the Order are not
applicable to the company.

(xv)  According to the information and explanations given to us and based on our examination
of the records of the company, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv)
of the Order is not applicable.

(xvi)  The company is not required to be registered under section 45-IA of the Reserve Bank of

India Act, 1934.

For SARVESH GOHIL & ASSOCIATES
Chartered Accountant

——— &M
. — _— hY
RS
d .

.| Sarvesh A. Gohil

Place: Jamnagar Proprietor
Date : 14.11.2021 M. No. 135782
FRN:156550W

UDIN: 22135782AAAAB04836
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ARVIND AND COMPANY SHIPPING AGENCIES PVT LTD
BALANCE SHEET AS AT 31ST MARCH, 2021

EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 2 1,00,000.00 ° 1,00,000.00
(b) Reserves and surplus 3 4,51,88,304.00 4,50,36,214.00
Z|Non-current liabilities
(a) Long-term Borrowings 4 87,65,798.00 -
2]Current liabilities
(a)  Short-term borrowings 5 18,18,528.00 -
(b)  Trade payables 6 2,75,094.00 40,72,157.00
(c)  Other Current Liabilities 7 - 27,761.00
(d)  Short Term Provisions 8 94,440.00 6,98,419.00
TOTAL
II. JASSETS
1|Non-current assets
(a) Fixed assets
(i) Tangible assets 9 4,12,43,057.00~ 1,12,40,431.00
(ii) Work In Progress - -
(b) Long-Term Investment 10 82,000.00- 82,000.00
(c) Long-term Loans and Advances 11 22,09,399.00 3,11,76,006.00
(d) Deffered Tax Assets 3,95,800.00
2|Current assets
(a) Trade Receivables 12 42,44.991.00 44,10,221.00
(b) Cash and cash equivalents 13 77,547.00 75,092.00
(c) Short-term Loans and advances 14 79,89,370.00 29,50,801.00
TOTAL
Accounting Policies & Notes on Accounts 1
As per our Report on Even date attached
For Sarvesh Gohil & Associates
Chartered Accountant e For ARVIND AND COMPANY SHIPPING
= il & AGENCIES PVT LTD
Sarvesh A Gohil L Director
Proprietor ARVIND K. IYUSH VORA
M. No. 135782 DIN:00094647 DIN:00296074

FRN No. 0156550W

Place: Jamnagar

Date: 14.11.2021

UDIN: 22135782AAAAB04836




ARVIND AND COMPANY SHIPPING AGENCIES PVT LTD
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST, MARCH 2021

I.|Revenue from operations
Other Income

II.| Total Revenue

III.|Expenses:

Employee Benefit Expenses
Finance Costs

Depreciation & Amortization
Other expenses

Total expenses

IV.|Profit before tax

V.[Tax expense:

(1) Current tax

(2) Deffered tax

(3) MAT Credit Entitlement

VI|Profit (Loss) for the period
VII|Earnings per equity share:
(1) Basic

(2) Diluted

15
16

17
18
19
20

35,85,523.00
19,83,133.02

4,37,273.00

3,97,381.00
31,83,735.06
7,26,812.69

8,23,454.27

79,000.00
(3,95,800.00)
(79,000.00)

121.93

121.93

19,35,685.00

5,10,418.00

6,27,668.00
1,73,536.00

6,24,063.00

1,00,000.00

52.41
52.41

Accounting Policies & Notes on Accounts
As per our Report on Even date attached
For Sarvesh Gohil & Associates

Chartered Accountant

Sarvesh A Gohil
Proprietor

M. No. 135782
FRN No. 0156550W

Place: Jamnagar

Date: 14.11.2021

UDIN: 22135782AAAAB04836

For ARVIND AND COMPANY SHIPPING

Director
ARVIND K. SHAH
DIN:00094

AGENCIES PVT LTD

VORA
DIN:00296074
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ARVIND AND COMPANY SHIPPING AGENCIES PRIVATE LIMITED
Year ended on 31st March 2021

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note: - 1 Significant accounting policies:

1.0

. 1.1

Corporate Information

ARVIND AND COMPANY SHIPPING AGENCIES PRIVATE LIMITED is a Limited Company,
incorporated under the provisions of Companies Act, 2013 and having CIN:
U61200GJ1987PTC009944. The Registered office of the Company is situated at 5th Floor, City
Point, Opp. Town Hall, Jamnagar GJ 361001.

Basis of preparation of financial statements
Accounting Convention: -

These financial statements of the Company have been prepared in accordance with
Generally Accepted Accounting Principles in India (“Indian GAAP”). Indian GAAP comprises
mandatory accounting standards as prescribed under Section 133 of the Companies Act,
2013 ("the Act”) read with the Rule 7 of the Companies (Accounts) Rules, 2014. The
financial statements have been prepared on an accrual basis and under the Historical Cost
Convention. and the Companies (Accounting Standards) Amendment Rules 2016 and the
relevant provisions of the Companies Act, 2013.

b. Use of Estimates and Judgments

C.

The preparation of financial statement in conformity with accounting standard requires
the Management to make estimates, judgments and assumptions. These estimates,
judgments and assumptions affects the application of accounting policies and the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the
date of financial statement and reported amounts of revenue and expenses during the
period. Accounting estimates could change form period to period. Actual result could differ
from those estimates. As soon as the Management is aware of the changes, appropriate
changes in estimates are made. The effect of such changes are reflected in the period in
which such changes are made and, if material, their effects are disclosed in the notes to
financial statement.

Current and Non - Current Classification

An asset or a liability is classified as Current when it satisfies any of the following criteria:

I. It is expected to be realized / settled, or is intended for sales or consumptions, in the
Company's Normal Operating Cycle;

ii. Itisheld primarily for the purpose of being traded.




iii. It is expected to be realized / due to be settled within twelve months after the end of
reporting date;

iv. The Company does not have an unconditional right to defer the settlement of the

liability for at least twelve months after the reporting date.
All other assets and liabilities are classified as Non - Current.

For the purpose of Current / Non - Current classification of assets and liabilities, the
Company has ascertained its operating cycle as twelve months. This is based on the
nature of services and the time between the acquisition of the assets or liabilities for
processing and their realization in Cash and Cash Equivalents.

1.2 Basis of Preparation

a) Presentation and Disclosure of Standalone Financial Statements

These standalone financial statements have been prepared as per “Schedule - III” notified
under the Companies Act, 2013. The Company has also reclassified / regrouped / restated
the previous year figures in accordance with the requirements applicable in the current
year.

b) Property, Plant & Equipment and Intangible Assets:-

ii.

iii.

iv.

The company has adopted Cost Model to measure the gross carrying amount of fixed
assets.

Tangible Fixed assets are stated at cost of acquisition less accumulated depreciation.
Cost includes the purchase price and all other attributable costs incurred for bringing
the asset to its working condition for intended use.

Intangible assets are stated at the consideration paid for acquisition and customization
thereof less accumulated amortization.

Cost of fixed assets not ready for use before the balance sheet date is disclosed as
Capital Work in Progress.

Cost of Intangible Assets not ready for use before the balance sheet date is disclosed as
Intangible Assets under Development.

c) Depreciation / Amortisation: -

Depreciation has been provided under Written Down Value Method at the rates prescribed
under schedule Il of the Companies Act, 2013 on single shift and Pro Rata Basis to result in
a more appropriate preparation or presentation of the financial statements.

In respect of assets added/sold during the year, pro-rata depreciation has been prov1ded at
the rates prescribed under Schedule II.




Intangible assets being Software are amortized over a period of its useful life on a straight
line basis, commencing from date the assets is available to the company for its use.

d) Impairment of Assets:-
An asset is treated as impaired when the carrying cost of an asset exceeds its recoverable
value. An impairment loss is charged to the Statement of Profit and Loss in the year in

which an asset is identified as impaired. The impairment loss recognised in prior period is
reversed if there has been a change in the estimate of the recoverable amount.

e) Investments:-

e Longterm investments are stated at cost. Provision for diminution in the value of long-
term investment is made only if such decline is other than temporary.

¢ Current investments are stated at lower of cost or market value. The determination of
. carrying amount of such investment is done on the basis of specific identification.
. f) Government Grants and Subsidies:-

The Company is entitled to receive any subsidy from the Government authorities or any
other authorities in respect of manufacturing or other facilities are dealt as follows:

fa
4

e (Grants in the nature of subsidies which are non - refundable are credited to the
respective accounts to which the grants relate, on accrual basis, where there is
reasonable assurance that the Company will comply with all the necessary conditions
attached to them.

e Grants in the nature of Subsidy which are Refundable are shown as Liabilities in the
Balance Sheet at the Reporting date.

g) Valuation of Inventory : -
Inventories are to be valued at Lower of Cost or Net Realisable value as per FIFO Method.

Cost of inventories included the cost incurred in bringing each product to its present
location and conditions are accounted. Cost included cost of direct material. Cost is
dermined on "First in First our basis (FIFO)".

All other inventories of stores and spares, consumables, project material at site are valued
at cost. The stock of waste or scrap is valued at net realizable value.

“Net Realizable Value” is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated cost necessary to make the sales of the
products.




h)

i)

j)

Revenue Recognition: -

Revenue is recognized when it is probable that economic benefit associated with the
transaction flows to the Company in ordinary course of its activities and the amount of
revenue can be measured reliably, regardless of when the payment is being made.
Revenue is measured at the fair value of consideration received or receivable, taking into
the account contractually defined terms of payments, net of its returns, trade discounts
and volume rebates allowed.

Revenue includes only the gross inflows of economic benefits, including the excise duty,
received and receivable by the Company, on its own account. Amount collected on behalf

of third parties such as sales tax, value added tax and goods and service tax (GST) are
excluded from the Revenue.

Interest Income is Recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable i.e. on the basis of matching concept..
Dividend from investments in shares / units is recognized when the company.

Other items of Income are accounted as and when the right to receive arises.

Borrowing Cost :-

Borrowing Cost includes the interest, commitments charges on bank borrowings,
amortization of ancillary costs incurred in connection with the arrangement of
borrowings.

Borrowing costs that are directly attributable to the acquisition or construction of
qualifying property, plants and equipments are capitalized as a part of cost of that
property, plants and equipments. The amount of borrowing costs eligible for capitalization
is determined in accordance with the Accounting Standards - 16 “Borrowing Costs”. Other
Borrowing Costs are recognized as expenses in the period in which they are incurred.

In accordance with the Accounting Standard - 16, exchange differences arising from
foreign currency borrowings to the extent that they are regarded as adjustments to
interest costs are recognized as Borrowing Costs, and are capitalized as a part of cost of
such property, plants and equipments if they are directly attributable to their acquisition
or charged to the Standalone Statement or Profit and Loss.

Related Party Disclosure:-

The Disclosures of Transaction with the related parties as defined in the related parties as
defined in the Accounting Standard are given in notes of accounts.




k) Earnings Per Share :-

The Company reports the basic and diluted Earnings per Share (EPS) in accordance with
Accounting Standard 20, “Earnings per Share”. Basic EPS is computed by dividing the Net
Profit or Loss attributable to the Equity Shareholders for the year by the weighted average
number of equity shares outstanding during the year. Diluted EPS is computed by dividing
the Net Profit or Loss attributable to the Equity Shareholders for the year by the weighted
average number of Equity Shares outstanding during the year as adjusted for the effects of
all potential Equity Shares, except where the results are Anti - Dilutive.

The weighted average number of Equity Shares outstanding during the period is adjusted
for events such a Bonus Issue, Bonus elements in right issue, share splits, and reverse
share split (consolidation of shares) that have changed the number of Equity Shares
outstanding, without a corresponding change in resources.

1) Taxes onIncome :-
1. Current Tax: -
Provision for current tax is made after taken into consideration benefits admissible
under the provisions of the Income Tax Act, 1961.

2. Deferred Taxes:-

Deferred Income Tax is provided using the liability method on all temporary difference
at the balance sheet date between the tax basis of assets and liabilities and their
carrying amount for financial reporting purposes.

I Deferred Tax Assets are recognized for all deductible temporary differences to
the extent that it is probable that taxable profit will be available in the future
against which this items can be utilized.

II.  Deferred Tax Assets and liabilities are measured at the tax rates that are
. expected to apply to the period when the assets is realized or the liability is
settled, based on tax rates ( and the tax) that have been enacted or enacted

subsequent to the balance sheet date.

m) Discontinuing Operations :-

During the year the company has not discontinued any of its operations.

n) Provisions Contingent liabilities and contingent assets:-

A provision is recognized if, as a result of a past event, the Company has a present legal
obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by the best
estimate of the outflow of economic benefits required to settle the obligation at the
reporting date. Where no reliable estimate can be made, a disclosure is made as
Contingent Liability.



A disclosure for a Contingent Liability is also made when there is a possible obligation or
a present obligation that may, but probably will not, require an outflow of resources.
Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Possible obligation that arises from the past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation is reported
as Contingent Liability. In the rare cases, when a liability cannot be measures reliable, it is
classified as Contingent Liability. The Company does not recognize a Contingent Liability
but disclosed its existence in the standalone financial statements.

o) Event after Reporting Date:-

Where events occurring after the Balance Sheet date provide evidence of condition that
existed at the end of reporting period, the impact of such events is adjusted within the
standalone financial statements. Otherwise, events after the Balance Sheet date of
material size or nature are only disclosed.
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Note 3

Note 4

. Note 5
Note 6

. Note 7

NOTES FORMING PART OF FINANCIAL STATEMNETS

Surplus

Opening balance 4,50,36,214.00 4,45,12,150.00
(+) Net Profit/(Net Loss) For the current year 12,19,254.27 5,24,064.00
(-) Transfer to Reserves 1.55 -
(-) Earlier Year Income Tax Written off (10,67,166.00) -
Closing Balance 4,51,88,303.82 4,50,36,214.00

Total
LONG TERM BORROWINGS
Secured
(a) Term loans
From Banks

Nawanagar Bank Loan

87,65,798.00

Total

SHORT TERM BORROWINGS

Secured

(a) Term loans

From Banks

(i) Current maturities of Long Term Debt

Nawanagar Bank Loan

18,18,528.00

Total

(a) Micro,Small and Medium Enterprise

(b) Others

2,75,094.00

40,72,157.00

Total

OTHER CURRENT LIABILITIES

(i) Advanced from Customer

27,761.00

Total




Note 8

Note 10

Note 11

Note 12

NOTES FORMING PART OF FINANCIAL STATEMNETS

SHORT TERM PROVISIONS

Proisio For a
(a) Employee benefits

(i) Contribution to PF
(ii) Professional Tax

(b) Others (Specify nature)
(i) Audit Fees

(ii) Income Tax 2018-19

(iii) Income Tax 2019-20
(iii) Income Tax 2020-21

Total

Long-Term Investments

5,440.00

10,000.00

79,000.00

7,498.00
921.00

40,000.00
5,50,000.00
1,00,000.00

BSL Shares Investment

82,000.00

82,000.00

Total

(nsecre and Considered Good)

LONG TERM LOANS AND ADVANCES

TRADE RECEIVABLES _

(nsecue and Conidered Goo]

a. Security Deposits 1,35,638.00 1,50,888.00
b. Other Advances 20,73,761.00 3,10,25,118.00
Total

Over Six Months

15,000.00

42,19,153.00

Others

42,29,991.27

1,91,068.00

Total
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Note 13

NOTES FORMING PART OF FINANCIAL STATEMNETS

a. Balances with banks
Corporation Bank A/c 2988 8,163.00 8,399.00
Corporation Bank A/c 6586 11,187.05 14,408.00
HDFC Bank A/c 0594 10,368.21 2,692.00
ICICI Bank A/c 0912 6,250.00 6,250.00
The Nawanagar Bank A/c 165 2,275.80 -
b. Cash on hand 39,303.00 43,343.00

Total

Note 14 SHORT TERM LOANS AND ADVANCES

‘e

(Unsecured and Considered Good)

a. Balance with Government Authorities 20,51,731.00 19,36,866.00
b. Others (specify nature)
Advance to Employees 9,37,639.00 10,13,935.00
Other Advances 50,00,000.00 -

Total




Note 15

Note 16

Note 17

Note 18

REVENUE FROM OPERATIONS
| Fortheyearended | For the year ended
Pamc“l‘“' | 31March2021 | 31 March 2020
Sale of Services 25,85,523.00 -
Total _ 35,85,523.00 | -
Note 15.1 PARTICULAR OF SALE OF SERVICES
: e For the year ended | For the year ended
. Pamc“l"“' i 31March2021 | 31 March 2020
Barge Hn‘e Income 35,85,523.00 -
Total . 135,85,523.00 | -
OTHER INCOME
rFor the year ended igj For the year ended
Pamc““" _ 31March2021 | 31March2020
Other Income
Godown Rent 12,34,170.24 18,39,684.00
Residential Property Income - 96,000.00
Interest on Income Tax Refund 1,771.00 -
Creditors Written off 2,34,980.40 -
Excess Income Tax Reversal 3,17,160.00 -
Kasar 1,95,051.38 1.00
Total _19,83133.02|  19,35,685.00
EMPLOYEE BENEFITS EXPENSES
: - o ‘j;‘::For the year ended ‘| Forthe year ended
. - P“m"“‘ar _31March2021 | 31 March2020
(a) Salanes and Wages 4,21,250.00 4,44,155.00
(b) Contributions to Provident Fund & 16,023.00 66,263.00
Other Fund
Total _437273.00|  510,418.00
FINANCE COST
Flnance Costf"*" | Fortheyearended | For the year ended
e e - 31March2021 | 31March2020
(a) Interest expense -
(i) Borrowings 2,79,381.00 -
(b) Other borrowing costs 1,18,000.00 -

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Total

L 3972,38100 |




Note 19 DEPRECIATION AND AMORTISATION

Note 20

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars - F 0r thejyear;,eqd§ e I'F,‘f“' the-ygar,;e'nded :
= - 31 March 2021 | 31 March2020
Depreciation Exp 31,83,735.06 6,27,668.00
Total 318373506 |  6,27,668.00
OTHER EXPENSES
 Particulrs | Forheyearended [ Fortheyearendsd
= ~ 31March2021 | 31March2020
Administration Expenses
Rent Income write off 2,43,801.00 -
Bank Commission - 1,553.00
Bank Charges 1,489.15 8,244.00
Consultancy Charges - 16,000.00
Payment To auditor 10,000.00 40,000.00
Repair & Maintanance - 4,800.00
Legal & Professional - 40,900.00
Electricity Expense 3,151.00 6,770.00
Rates & Taxes 12,943.00 18,298.00
Retirement Compensation 3,15,310.00 -
ROC Filling Fees 12,580.00 -
Insurance Expense 1,03,277.00 -
Misc Expense 24,261.54 21,412.00
General Insurance - 15,559.00
Total 7,26,812.69 1,73,536.00

Note 20.1 PAYMENT TO AUDITORS AS

Parl:lculars . ﬂ

| Forthe year ended

31 March 2021

 For the year ended
| 31March2020

4l audltor

10,000.00

40,000.00

b. for taxation matters

c. for company law matters

d. for management services

e. for other services

f. for reimbursement of expenses

Total

10,000.00

_40,000.00




Notes Forming Part of the Financial Statements

21, The previous year’s figures have been reworked, regrouped, and reclassified
wherever necessary. Amounts and other disclosures for the preceding year are
included as an integral part of the current annual financial statements and are to
be read in relation to the amounts and other disclosures relating to the current
financial year.

22, Credit and Debit balances of unsecured loans, sundry creditors, sundry Debtors,
loans and Advances are subject to confirmation and therefore the effect of the
same on profit could not be ascertained.

Balances of Trade Payables, Trade Receivable and Loans and Advances are subject to
confirmations and reconciliation if any, by the respective parties.

24. Statement of Management

(i) The current assets, loans and advances are good and recoverable and are
approximately of the values, if realized in the ordinary courses of business unless
and to the extent stated otherwise in the Accounts. Provision for all known
liabilities is adequate and not in excess of amount reasonably necessary.

(ii)  Balance Sheet, Statement of Profit and Loss read together with Notes to the
accounts thereon, are drawn up so as to disclose the information required under
the Companies Act, 2013 as well as give a true and fair view of the statement of
affairs of the Company as at the end of the year and results of the Company for the
year under review.

25. Earnings Per Share

Particulars Year Ended on | Year Ended on
31st March, 31st March,
2021 2020
(Rs.) (Rs.)
Profit / (Loss) after tax attributable to Equity 12,19,254.27 5,24,063.00
Shareholders (A)
Weighted Number of Equity Share
outstanding During the year (B) (In Nos.) 10,000.00 10,000.00
Basic Earnings Per Share for each Share of
Rs.100/- 121.93 52.41
(A) / (B)




26. Foreign Currency Transactions: -

Expenditure in Foreign Currency: - NIL

Earnings in Foreign Currency: - NIL

27. Related Parties Transaction: -
As per Accounting Standard 18, issued by the Chartered Accountants of India, The
Disclosures of Transaction with the related parties as defined in the related parties as

defined in the Accounting Standard are given below:

(a) List of related parties with whom transactions have taken place and relationships:-

Name of Related Parties Relationship
Arvind K. Shah Key Managerial Personnel
Vinit A. Shah Key Managerial Personnel
Piyush C. Vora Key Managerial Personnel

(b) Transaction during the current financial year with related parties:-

0/s at the
SrNo Name Of Nature of Nature of Amount Amount End
" | related Parties relation Transaction Debited Credited Receivable/
(Payable)
Key
; Arvind K. Shah | Managerial p— - | 2,55,54,200/-
Personnel Agicpted
Key 15,67,000//-
2. Arvind K. Shah | Managerial | Advancesrepaid | 6,97,578/- -
Personnel

28. Notes forming part of accounts in relation to Micro and small enterprise

1. Based on information available with the company, on the status of the suppliers being Micro
or small enterprises, on which the auditors have relied, the disclosure requirements of Schedule
11l to the Companies Act, 2013 with regard to the payments made/due to Micro and small
Enterprises are given below :

Sr. | Particulars Year Ended on 31st Year Ended on 31st
No. March 2021 March 2020
Principal | Interest | Principal | Interest

I Amount due as at the date of | Nil Nil Nil Nil
Balance sheet

li Amount paid beyond the | Nil Nil Nil Nil
appointed date during the
year

lii Amount of interest due and | Nil Nil Nil Nil
payable for the period of




delay in making payments of
principal during the year
beyond the appointed date
Iv The amount of interest | Nil Nil Nil Nil
accrued and remaining
unpaid as at the date of
Balance sheet

The company has initiated the process of obtaining the confirmation from suppliers who have
registered themselves under the Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act, 2006) but has not received the same in totality. The above information is compiled
based on the extent of responses received by the company from its suppliers.



